
KIDDER, PEABODY & CO

116 Dtvonshire Sfraorl.

Boston.

56 Will Strut,
Kiw Tark.

Investment Securities

Foreign Exchange

Letters of Credit

Ctrritpondani '
BARING BROTHERS So C0,(

LONDON

First Mortgage

RAILROAD BONDS
to pay

554
Particulars Upon Application

A.BXcach&Co.
149 BROADWAY. NEW YORK

WANTED
Title Guar. & Trust Co.
Lawyers Mortgage Co.
Metropolitan Trust Co.

Astor Trust Co.
Hanover National Bank
Fidelity Trust Co.
National Park Bank
Broadway Trust Co. '

CLINTON GILBERT
2 Watl Street

Harris, Forbes & Co

N. W. Harris &, Co
Sew York

' Mn Btraet, Cor. William
MKW YORK

Government
Municipal
Railroad and
Public Utility

Bonds

for

Inveitnfil

WANTED
Ho Tent Ponder nmmnn Stock
International Nickel I'ref. .1 f nmmnn Stock
I'ntnn Typewriter I'nm. I t art Preferred
Irl-Ot- llalliiai .1 light I nmmnn
A.tor trust i .

Rankers trust I n.
St. Paul. Minn. .1- - Manitoba 4. 1fl.1T
fhe.apckc A- - Ohio Ills Nanrti 4.. 11144
fi.n.illle X lerre llnnlr t.rn'l S, H4'J

FOR SALE
Nw Tnrk Trait I n.
Bank of Manhattan Co.
Mercantile .National Hank
I'nlon TipewrlteT I 'nmmnn
Safet. I ar Heating and Lighting

H'; PreferredKing o. r.ler. I.t. Power stuck floods
Itabcnck A Wllrn,
International Salt ft.

S. H. P. PELL & CO.
Member. New York Stock Kxrhanpo.

Dealers In I'nllsted arid Inactive Securities.
T.I Hanover 37 Wall St.. .f. V.

M5.000.
Town of

NORTH HEMPSTEAD
I.ONCi ISLAND

44 Municipal Water Bonds
IMF. ALItlALI.Y MARCH 1st, 1B17 to l.ai

To yield 4Wfa
I. gal InTCStment for N.T. Sa i tugs ttanka.Etr.

Curtis & Sanger
MEM11EK.S

Nf.W YORK. BOSTON AND CHICAGO STOCK
EXCHANGES

Boaten 40 Wall St. ckleaaoNEW YORK

BONDS
Clark, Dodge & Co.

(Established 1847)

New York Chicago

WANTED
Georgia Light Power & Rys.

STOCK

Chandler Bros & Go
MIMBtnS NEW YORK STOCK EXCHANGI.

hi Broadway, N, T. 'Phone 8450 Rector.

Standard Oil of N. J.
and

Segregated Companies
FREDERIC H, HATCH & CO.

New Tnrk UoMiman Broad Nt. ail l'onies Nt.I'rlMite, leleptinne, netneen V V Im.innA t'lilla

White, Weld & Co
Hondf ft Imeslmcnt Srcurilies

Na.M n
New York Chicago

L

Reactionary Tendency in Yes-terdny- 's

Financial Markets
Ifore and Abroad.

COTTON AND WHEAT KISK

r. s. Steel's Unnilcd Orders
Decrease Coal Strike in

Way of Settlement.

On All tho principal stock exchange
yesterday both In this country and In
Kurope the movement of prices was to-

ward a lower level, caused In each In-

stance I it enoci.il agencies, but with the
j timlerlyltiK factor the same. In all, a natural
I tendency toward profit taking' In KtiK-- i

land it wns said that financial sentiment
was depressed by the comltiR deliat'i
in the Houso of Commons upon a new
homo rule bill for Ireland. There were
no notable development) In Paris or
Herlin, but prices there too were easier.
At home the market Influence of the day
was found, superficially. In the result of
the Illinois primary elections on Tuesday
and to some extent In the (iovernment's
poor wheat crop report issued after the
close of business on Tuesday afternoon.
The data furnished by the (Iovernment's
aRrirnltural bureau were not nt all sur-pri'l-

and itistx-ctio- of the report in
detail exhibited that the falllnR off in
wheat condition exhibited took place in I

the small and not in the largo wheat
States In the latter States high cotidi- -
.1 ... , .,(., . .1 . At. f.lj ions were rronerajiy "iniuueo, ami un
nlo ras in accord with the indications
previously fathered !' all private ob.
servers. No general survey of the grain

i crop situation tiiat is worth anything can
really le taken until the llrt of next
month Wheat prices nere hlither yester-da-

the upward movement representing,
however, more of a rejt!jntment of tha
price of the various secuhtive options
as compared with each other than any
feeling thit Tuesday's crop report was of
an Important character.

Also the K'sult of the Illinois primaries
did not analyze very "bearjshly" when It
was carefully considered. There Is no
pecies of political reckoning that can

make out tiiat Mr Hoosovelt will have
' mote tlian one-thir- d of the delegates to
, the national convention and there is every
i teAsonahl" proltfiiillity tiiat losi than one-- 1

quarter of thee delgates will name him
as their choice It cannot le said, there- -

for. that Tuesday's happenings in any
I way alter the results of the Republican
I nominating convention as alrcidy fore-- ,
ahadowed Nevertheless, the sire of the
v,t- - given for Mr. l!oovelt in Illinois

I v" hs undoubtedly unexrH:t"d in thn
finaneial district, ven if it is clear tJiat tills

I was becAUM of local cauces peculiar to
' th State and it was nisi practically ad- - '

nittcd in Advance that the State would
! Iv carried by Mr rtooevelt by some sort
jof majority in th primnriea The news
' from the conference between the nnthra-- ,
cite operators and the representatives of

Ithe miner whicli took place in Philadcl-- I
phia yesterday afternoon was in a con-- ,
fuel tat when Wall street left off busi-- !
ness for the day. but tho strong inference

I was from tho summaries given out con-- 1

corning the matter just before the end of '

'the Stock Kichanre. session that the
'qtieitloim In diiputo between th" two.
Iiartie were making reasonably rapid
progress toward adjustment J

If, as socms to have been suggested,
thewi questions are to be submitt'vi to n
lioard of arbitrator resembbn? that or
the Anthracite Strike (.'ointnisslon wvn
ywirsago, asatlsfoctory endinz of the,jnat- -
ter U obviously in sight, since it U well
known that the operating companies nre J i;ciu
nreoarejl to al ow coni t.V) incroao 4n

in the miner' wag' The amount of
this increase is after nil tho only real nuns.

ition Involved There i no idea on any
ones part that tlio anthracite o;eratorf,
will reoognir,e the authority over t;ielr
men of the Unltwl Mine Worker ' organi-
sation a distinguislied from that of the
regular anthracite unions or that pulilio
aenllment Mrill sustain tho miners in Htnnil.

' irtm ml. f rtT- - cllV, n il.iMlnml 4 lm,mv...
development of interest yesterday was '

a further largo rise in tho price of cotton, '

based not upon storie of injury to tlct
rrrti from fiockU or luiy other form of t

damage, but upon the enhancwl prospct
for tlm cotton business presented by gen-
eral trado conditions and tho upward
movement In prices in all textile lines.
JiMt aa in tho c.v.o of copper American
buyers are now laying in mpplle of cot
ton raw material, foreign buyers having
occupied the stage, at a previous period.
In all reasonable likelihood tho umo sort
of buyinc will sooner or later put in an
appearance) in Iron and steel.

Thn security market was weak at Unit
and then rallied and held with much stead --

dom until the lost hour of business, when
the trading speculative element broke
the dulness by a second brisk attack upon
values. A quarter of an hour liefore tho
close, however, a recovery not in so that
final prloeM were doeldodly abovs the
day's lowest. The particular firmness,
of tho anthracito stocks was, perhaps, the
mnrket's most prominent feature, The
general comment made upon the United
States Steel Corporation's report of a
decrease of 150,000 tons in its unfilled orders
for the month of March waa that the de-
crease was small considering tho fact that
thn corporation worked Its mills at practi-
cally full capacity during tho period.
Financial announcements comprised the
nows that the New York Central would
Istiuo $10,000,000 4 per cent, debenturo
bonds to pay for the stock of tho home,
Watertown and Ogdensburg and Utica
and Hlack Hiver companies recently pur-
chased and also that the new St. I'aul Kind
issue had boon underwritten by a strong
syndicate headed by Messrs, Kulin, Ijoeb
A l.'o. and tho National City Hank. The
St. Paul bonds sold, "when Issued," on the
curb market at considerable premium.

Mr. Srhnft HeHil of Kntr.
f, K. BchatT, lately of the New York

Central, was formally elected president
of the Mlssouil. Kancas nnd Texas Hall-roa- d

yruteulay to succeed A. A. Allen,
resigned. Directors of the, l.nkn Shore,
MlililKaii iVniial, Hlg Pour and other
Central lines west of lluffalo adopted ico-lullnri-

praising .Mr. Schaff's ahlllty. Mr.
Seliaff iih Hlso made an executive com- -

. milt. eni.in to succeed 11, p. Yoakum,

nrle-t'titiiiilli- m I'ncinc INiaalhlllt
decent ritinots hate linked the name

of the Canadian l'nclfl'- Mltb thai of the
Mile for an ivnstcin I'oiiiicciliiu at HutT.ilo,
l oinril which pel..! tin 'im.idl id io,id
ln,n soon build Cn anient 41. li t (,..,!

mk h!1 lh.it Hlthinig'i tin iic'oliatlon.looking lonn ,H ciii'h nn rnui:, iikiu ho,beet liroechcil, el II . ,, ,nv
utne da tm rallied.
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NEW YORK STOCK EXCHANGE PRICES.

Kallrnntl ind Other Hhare.
Wr.DNKSDAT, APMtt 10, 1912

700 rs

400)AUIs-Chalmer- s tif
6700'Am licet Sugar

ISO' Am Heet Sugar pf
52400!Ama1 ColUicr

POO'Am Ag Chem
lOolAm Ag Clicm pf
100 Am I Iraki Shoe
too.Atn llrnke Shoo pf

23600'Ain Con
Ssno'Am t'nn pf
t'3oo Am Cr.r A-- 1'

loo Am Car a P pf
900 Am Cotton Oil

20 Am Impress
75 Am Hldo leather

lOolAm llhle & Leather pf....
2300 Am Ire
(i70o'Atn Unseed Co
:;oolAm I.ln.wed Co pf
3100'Ani I.coniotlve

10 Am Locomotive pf
350 Am Malt
200 Am Malt pf

16900 Am Smelting
300 Am Smelting pf
600 Am Snuff
800 Am Steel Foundries'

1600'Am Sugar
30 Am Sugar pf

1600 Am Tel & Tel
1650 Am Tobacco

700' Am Tobacco pf. new
100 Am Tobacco pf
100 Am Woolen pf
S80 Am Writing Paper pf

5S00 Anaconda
10100 Ateh. Top & S Fe

IflOwUch. To .1 M 1 pf
1200 Atlantic t'onr.t Line
200 Baldwin t.oco pf

4200'Haltlmore ft Ohio
to Haltlniore Ohio pf

S00 Hatopllas
3050 llethlchem Steel
1500 Itethleheni Steel pf
5000 trnotlu Hapld Trans...,

200 Hrunmvlck Co
5300 Canadian Pacific
7400 Central Leather

7oo Central Leather pf
Cliesnpenke &-- Ohio

POO Chicago flreat West
400 Chicago Cireat West pf,.,,

61 Oe Chi. Mil & St Paul
300 Chi, Mil St Pnul pf. ....
100 Chi. St 1 f: omaha
100 Chi I'nlon Trac pf, sta....

3700 Clilno Copper
200 C, C. C & St I

200 C. C. C & St 1. pf
2700 Col Fuel Iron

100 Cot Southern
S00 Col Southern 1st pf

2200 Consolidated tias
1600 Corn Products

100 Corn Products pf
100 Delaware ft Hudson

1000' Denver ft lllo tjrande....

t

300 Denver & lllo tlrnnde pf...
2700i Distillers Securities

100 Dill. S S ft A
20 Dill. S S ft A pf

6S00O F.rle
5400 Krle 1st Pf
1SO0 Krle 2d pf

100 C.rtttthy
2100 (Seneral Klectrlc Co

600 (ieneral Motor.'.
S0 Holdfleld Mining

5600 (Ireat Northern pf
2500'Oreut Northern Ore cfs...

700 Man ester
10 llouicstuke

900 IlllnoW Central
500 International Paper
400 International Pump

"TfiO.tntcr-Me- t
3900 lntrr-Me- t pf.

300 Kan city Southern
100 Kan City Southern pf . . . .
S00 Laclede Oas
115 Lake & Western

10 Luke Krle ft Western pf..
400 Ltgnott ft Myers

23600 Lehlcli Valley
200 1 ,01113 (Island
100 Lorlhard pf

4400 Louisville A Nnshville....
200 Mackav Co.

1500 Mari"e
200 Marine pf

1700 Miami Copper
100 Minn ft St Louis pf

1275'Mlnn, St P ft S R M
'00 Minn. M P ft S S M pf....

1500 Mo. Knn ft Texa
100 Mo, Kan ft T.v;as pf

760n MlSMititl Pacific
300 National ltiscult Co

SS.50 National Lend
loo .Vat K ft S
3utl Nat It II of Met; 2d pf . . . .

2710 Nevada Consolidated
4200 New York Central

Km N Y. ',t ft St I. 2d pf
100 N Y. N it A 1!

1 100 N Y. lilt ft W
4100 Norfolk H Western
1000 North American Co
200 Northern Ohio

7710 Northern Pacific
S"0 Pin lllo Mall
'.'00 Pnc T ft T

3700 Pennsylvania U It
400 People, (.as
100 Pitts. C, C ft St L

1100 Pittsburg Coal
500 Pittsburg Coal pf

70 Pittsburg Steel pr.
1100 Pressed Steel Car

110 Pullman Palace Car Co.,.
100 Quicksilver
900 uulckallxcr pf

li'oo l!av Con Copjter
1400 Hallway Steel Spring
2000 Republic Steel
2500 Republic Steel pf

126100 Heading
200 Heading 1st pf

12000 Hock Island
6700i I lock Island pf

lOO Hubber (loods pf
1200 Seaboard Air Line

100 Seaboard .Mr Lino pf
300iSears-l;oobuc- k

100 Sloss-Shellle-

200 St L & Snn Fran
20 St 1. ft San Fran 2d pf. . . .
KlofSt Louis Southwestern pf.

5700'Southern Pacific
100 So P 11 Sug
100!So P II Sug pf

8320'Southern Ity Co
400 Southern Ilv Co nf

5S4' 100'Stnndard Milling Co pf.,,,
414 1500'Tennesseo Copper
254. SOO'Texns Pacltlc
42 1400'ThIrd Ave 11 It

60

500'Tot Hallways
300'Tol. St L ft Western
300'Tol, St L ft Western pf . . .
150'Twln City II T

sono I'nlon Hag ft Paper
100 I'nlon Pag ft Paper pf....

6C200 I'nlon Pacific
C.OOiI'nlon Paclllc pf
250 Pnlted Cigar Mfrs pf, s 20.
lOOiL'nlted Dry floods
500V S Cast Iron Pipe
400 I S Cast Iron Pipe. pf. ...
50l'n!ted States Kxpress,,,.

300. C S Healty ft Imp
lOflir S Red ft Hef (
100H' S Ued ft Hef Co pf

3400' C S lubber
200IP S Rubber 1st pf

14' 714 166350'C S Steel
1 1000' I' S Steel pf
litOOil'tnh Copper
HOOlVa Carolina Chem

25' Vn Carolina Chem pf
100 Vn I C ft c

10 Vulcan O.'llnnliijt
50 Vulcan Detlnnlng pf, ex d,

SOOIWabaHh
1400'Wabash pf
2300 Wratlimllolise

loo Western Maryland
150(1 WeMern I'llliin Tel

250, Wheel ft Luke Lite 2d pf.
1001 Wisconsin Central

Total sales S50,P7o shares.
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retls't'ereV for ",H,n '"'nr"' ra"" rnr that,

looo... 03S 1'"" demand In other lines, some oimi hearth
We.t V'nlon works are ovcriold on d steel,
Jooo... uaia

"'"'"i1 l.on(lumri.luei.a.H7I.U00 .',,. ,OIm llf (nr ,,',.
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placed 10,1100 of billets nn thU side

and It Is likely that some Canadian rail
business will come to American mills. ()itr
Kngli'h cablegram reports sales of sheet
bars from the I'ntted States at lij shillings
c. i. f.

I The Iron Tratlt lieiinr sa "Ihe l'nlted
'states steel Is (qieratlng this
, week nt the highest produtlu rat? In Its

Btd. A.ked history. Ktst mouth It oiierated at
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Ala

has tons

rate
pi.imo.iKio tons of ingots tier an-

num, or shout .'.iKn.oiKi tons in excess of
Its record. It Is putting on eteel making
capacity wherever it can, has practically
no Idle open hearth capacity,

"While leading compantes
not as actively engaged ns the Steel

some of them nro showing
J4 j substtutliil gain, in the I'ast,

57,5 , where mills are now operating at about
777J per cent, of capacity. Sales of lake ore

duting the past week h.ivo been very heavy
and from a.imi.ooo to 10,000,000 tons have
been placed. I'ig Iron market shows

for creased ndlvity and some hardeuiug of
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ANNt'AI, AIIIKTINO
Central foundry.
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Standard Oil
. ISSUES

VAf t't:M 4111. NTUl'K
VAI'VVM HI. ItlUMlH
NTAMIIARU (IF IMIIAMA RTOt K
sirANiiAitii 4ir Ki:Tt Kt sio k
4111 IO till. NTIK'K

Bought & Sold
We quote U Standard Oil Subsidiaries
for various Ne'hf York Daily pArrt.

Gilbert Eliott & Co.
Specialists

34 Pine St.,N.Y.Tcl. John 855

J. K. Rice. Jr. A Co. Will Buy
mi American Lithographic PM. Mori,

lO.tXMi Atlantic Mutual RitId, I noil
IIMI Inntlnental Cotton nil Pfd. stnrt
A4MI International Cigar Marhlnert silJOO New Tork mat. Itallwat. Com. sil
I no Pocahontas 'onu.t'olllerlc. p r.i.si 1

toil Hn. California l.'dleon torn. stniV

J.K.Ricc.Jr.&Co.
'I'liones 74A0 to ! Hanover. M Wall si N

STANDARD OIL
STOCKS

full ISharea and Scrip
Dealt In

PEABODY I COMPANY
42 Broadway, Now York City

HenryClews&Co.
BANKERS

II. IJ. 15. 17 AND W BROAD ST
MEMBER. Pf. V. STOCK EXtTHAMRt.

Storks and Bond, boutht and ld f?r
Inventors and carried on liberal terra,

nankin Accnunta received nibjsjt
cheek at tlrhi lntereit paid on dally baltaau

LETTERS OF CREDIT
lnued a.allablc lh) world over.

STANDARD OIL

SHARES & SCRIP

L. P. Carrier, 30 Broad St., N. Y.

Phone, Broad.

Bonds for
Investment

33 Pine St. New Yori

Knauth, Nachod & Kuhne
BANKERS

Ik William Ntrrei
w Tnrk

l.elntlt
tSermtii

Letters of Credit and Travelers' Checks

Wm. A.Read & Co.
Banker

No. 31 PINE STREET
BOSTON LONDON CHICAGO

J. Thomas Reinherdt
CURB STOCKS

38 Broad Street, New York
nirect ,14 Oemn.hlre Mt., no.loo.''
Wires 1.1 1 Xlns Terente.

n old llrnad Nt.. London.

United StatesMortgage & True t Co.
York

CAPITA!, and SJt'lt PLCS, te.ooo.nn.
Perianal and Cosiness accounts Imilii

FINANCIAL NOTES.

The subscription to Potter. Choate
Prentice's offering of $6,000,000 Montreal
Tramways and Power Company 6 per
cent, notes was successful. It was laid
that subscriptions cAccvded the amount
off vied.

The Joint meeting of the bondholders'
nnd stockholders' protectee committee"
of the Toledo Railways nnd Light Com-

pany, In receivership, has been sgaln
postponed for a week to nllow the au-

ditors of II. M, Hylleshy ft Co. to com-

plete their examination of tho propcrt
The stockholders' eommltteo brought that
Chicago house Into the reorganization
ptoceedlngs.

Krticst W. Davenport and Charlei K.

Meek, assistant cashier of th Fourth
National flank, have been elected

; Charles 13. Vox, chief clerk
Kdwln T. ltoss, credit Inspector, and
Itaymond B. Cox, In charge of transit
department, being appointed assistant
cashiers.

Kuhn. lxch Co. announce that tuh- -

J sci Iptlon rights for Chicago, St. Tsui.
Minneapolis and Omaha debenture, may

now lie exclinngcd ror engravea cerim
oates.

Directors of the Prospect Park Rank

have decided to change the name t"
Hank.

Albert II. WIbsIii. president of th'
Chuse National Hank! John C. McKeer.

of the National Park Hank,

nnd Herman Waldeclt,
the Continental-Commerci- al Hank nf

Chicago, In their capacity as riedltmi
eommltteo of the McCrum-Howe- ll Com-

pany, now In receive! ship, have gent out

a circular to the compaio's creditors. I"

which they say that tho rceeluts li.ii
emplo.vcd expert accountants to make n

Inventory of the assets and that a statf
iiiciit of condition will be submitted
con as possible, A Horganlratlon Is ecu-

tciiinl.itcil hut exact terms haie not
yet bein vciy clearly denned.

STOCK EXCHANGE "LISTINGS.

41

The following securities were j atetday
lilr,t to the llt of the New Voik Fie

llicncisei
Con.ollJated Coal 1960,000 flr.t end "

funding mnrtgagi: fony ear A t'r cm'
ilnklns fund Pond. .

MiMrnn Petroleum Company, Limited, n
Delaware--11,300,00- ten year pr cen
KUn.-illlil- lire! Urn and rfumlliig l"'";1
m iIch "A ' also, 1 ouu.ODO
s ner rent nr.ferred 4tock find 131. t ' 11

(Ullllllnll l.ni-l(- .

Chlun I'eiuicr 1360,000 capital .lee
St Paul mid Knn.ii. CH Short I.'"'

Ilullrnid 15,000,000 nr.l mnrteagc S t"
cent hi'iid.

New Vnrk Stole llallwa). IIJ.SJT.'OO ceni
rr.ou .uc'i

Kale of LlKbttna Cnmpnnles,
W. H. Ilnrfctow A Co.. Inc., hale ..iln

to .1. (1. White ft Co.. of New Yolk an I

Montgomery, Clothier A Tyler of 1'hiU'
delphln, n nroup of lighting cnmp.inl
hiuuMi collectlvelv as Ihe A.soclatid Is

and Klectilo Company, The filt"'"
concerns aio Involved In the tranM''"'111
llethlchcm Consolidated das Compi"
Cnnlsteii Oas Coiupaiiy, lirceinllli'
Light I'oinpany, Homer & Coitlnud 'i"
Light Compniiy, Hoinell tins l.lsht ' "'.
pani. Ithaca lllcctrli' LlKht '''I'nmpiiny, lth.un lu Light ii'i .

.Sum Ich Has and Kbvtih Coini'.m '
Hi.. Van Wed U.i Light Coiniuii

lllllll lllll nn. Ii.corp'i i1 ,
If'Oli unit I'lln p. id 6 p.-- cent ill

ii Us if. nmn puferivd sto. k. Lit"
It e.uiu-- a mirplus of 111010 than .

cull, on Its 6uii,0Oo coiiiniiiii Hi"


